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0DJLVWUDW�GHU�6WDGW�:LHQ
5LFKWOLQLHQ�&$'�+RFKEDX

$XVJDEH����� �

,QKDOWVYHU]HLFKQLV
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������)OXFKWZHJSOlQH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �

��=HLFKQXQJVDXIEDX� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

����3ODQNRQVWUXNWLRQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

����(OHPHQW]XRUGQXQJHQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

����6WULFKVWlUNHQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

����/LQLHQW\SHQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

����$QIRUGHUXQJHQ�DQ�$XVI�KUXQJ�GHU�3OlQH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
������$OOJHPHLQH�$QIRUGHUXQJHQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
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����'DWHQWUlJHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��
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$QKDQJ�%�(UZHLWHUXQJ�+DXVWHFKQLN� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

%���3ODQLQKDOW� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

%���(OHPHQW]XRUGQXQJ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��

%���6WULFKVWlUNHQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB ��



0DJLVWUDW�GHU�6WDGW�:LHQ
5LFKWOLQLHQ�&$'�+RFKEDX

$XVJDEH����� �

9RUZRUW�

'HU�*UXQG�I�U�GLH�HUVWH�$XVJDEH�GHU�Ä5LFKWOLQLHQ�&$'�+RFKEDX³�LP�-DKUH������ZDU�GHU
(LQVDW]�YRQ�&$'�6\VWHPHQ�LQ�PHKUHUHQ�'LHQVWVWHOOHQ�GHU�6WDGW�:LHQ�XQG�GLH�IRUW�
VFKUHLWHQGH�0DUNWHQWZLFNOXQJ�LP�&$'�%HUHLFK��LQVEHVRQGHUH�DEHU�GDV�)HKOHQ�HLQHU
HLQVFKOlJLJHQ��EHUJHRUGQHWHQ�5LFKWOLQLH�RGHU�1RUP��,Q�LKUHU�HUVWHQ�)DVVXQJ�ZXUGH�GLH
5LFKWOLQLH�YRP�0DJLVWUDW�GHU�6WDGW�:LHQ�QXU�I�U�LQWHUQH�=ZHFNH�HUVWHOOW�

'LH�)DVVXQJ�GHV�-DKUHV������ZXUGH�JHPHLQVDP�PLW�GHP�%XQGHVPLQLVWHULXP�I�U
ZLUWVFKDIWOLFKH�$QJHOHJHQKHLWHQ�KHUDXVJHJHEHQ��8QWHUVFKLHGOLFKH�$QIRUGHUXQJHQ�
2UJDQLVDWLRQVVWUXNWXUHQ�XQG�5DKPHQEHGLQJXQJHQ�PDFKHQ�QXQ�JHWUHQQWH�:HJH
HUIRUGHUOLFK��$XV�GLHVHP�$QOD��ZXUGHQ�GLH�5LFKWOLQLHQ��EHUDUEHLWHW�XQG�GLH
(UIDKUXQJHQ�GHU�OHW]WHQ�-DKUH�EHU�FNVLFKWLJW�

'DV�=LHO�GHU�5LFKWOLQLH�LVW�HLQ�P|JOLFKVW�SUREOHPIUHLHU�'DWHQDXVWDXVFK�YRQ�3OlQHQ��GLH
PLW�XQWHUVFKLHGOLFKHQ�&$'�6\VWHPHQ�HUVWHOOW�ZXUGHQ��RKQH�GD��XPIDQJUHLFKH�1DFK�
EHDUEHLWXQJHQ�QRWZHQGLJ�VLQG�

'LH�YRUOLHJHQGH�QHXH�)DVVXQJ�ZXUGH�PLW�GHU�.DPPHU�GHU�$UFKLWHNWHQ�XQG�,QJHQLHXU�
NRQVXOHQWHQ�I�U�:LHQ��1LHGHU|VWHUUHLFK�XQG�%XUJHQODQG�VRZLH�GHU�%XQGHVNDPPHU�GHU
$UFKLWHNWHQ�XQG�,QJHQLHXUNRQVXOHQWHQ�DEJHVWLPPW��ZREHL�ZHUWYROOH�$QUHJXQJHQ�HLQ�
JHIORVVHQ�VLQG��'DPLW�ZXUGH�HLQH�JHPHLQVDPH�%DVLV�VRZRKO�I�U�GHQ�$XIWUDJJHEHU�DOV
DXFK�I�U�GHQ�$XIWUDJQHKPHU�JHVFKDIIHQ�

'LH�$XVDUEHLWXQJ�GHU�5LFKWOLQLH�ZXUGH�YRQ�GHU�0DJLVWUDWVGLUHNWLRQ���6WDGWEDXGLUHNWLRQ�

'H]HUQDW���NRRUGLQLHUW��6LH�HUIROJWH�LQ�=XVDPPHQDUEHLW�PLW�GHQ�0DJLVWUDWVDEWHLOXQJHQ

�������XQG����VRZLH�GHP�:LHQHU�.UDQNHQDQVWDOWHQYHUEXQG�

'LH�5LFKWOLQLH�LVW�DXFK�LP�,QWHUQHWDQJHERW�GHU�6WDGW�:LHQ��:LHQ�2QOLQH��XQWHU

KWWS���ZZZ�PDJZLHQ�JY�DW�PGEG�H[W�UOFDG��YHUI�JEDU�



0DJLVWUDW�GHU�6WDGW�:LHQ
5LFKWOLQLHQ�&$'�+RFKEDX

� $XVJDEH�����

��(LQOHLWXQJ�

����=LHOH�

'LHVH�5LFKWOLQLH�JLOW�I�U�%HVWDQGVSOlQH�YRQ�1HX���=X��XQG�8PEDXWHQ��DXFK�DXIJUXQG
YRQ�*HElXGHDXIQDKPHQ�

'LH�Ä5LFKWOLQLH�&$'�+RFKEDX³�EHVFKUHLEW�XQWHUVFKLHGOLFKH�3ODQLQKDOWH�XQG�'DWHQW\SHQ�
'LH�3ODQLQKDOWH�XQG�GDPLW�GHU�/HLVWXQJVXPIDQJ�VRZLH�GDV�I�U�GHQ�'DWHQDXVWDXVFK
DQ]XZHQGHQGH�'DWHQIRUPDW�VLQG�GXUFK�HLQ�/HLVWXQJVYHU]HLFKQLV�RGHU�HLQH�DQGHUH
HLQYHUQHKPOLFKH�5HJHOXQJ�I�U�MHGHQ�$XIWUDJ�IHVW]XOHJHQ��8P�HLQH�RSWLPDOH�$QZHQ�
GXQJ�GHU�5LFKWOLQLHQ�XQWHU�(LQEH]LHKXQJ�YRQ�(UIDKUXQJHQ�YRQ�DQGHUHQ�$XIWUlJHQ
VLFKHU]XVWHOOHQ��VLQG�YRU�$XVI�KUXQJ�HLQHV�$XIWUDJHV�DXVI�KUOLFKH�*HVSUlFKH�]XU
)HVWOHJXQJ�GHV�JHQDXHQ�$UEHLWVXPIDQJHV�XQG�YRQ�$XVI�KUXQJVGHWDLOV�XQEHGLQJW
HUIRUGHUOLFK��'DPLW�VROO�DXFK�HLQH�RSWLPDOH�1XW]XQJ�GHU�(LJHQVFKDIWHQ�GHU�EHWHLOLJWHQ
&$'�6\VWHPH�HUUHLFKW�ZHUGHQ�

'LH�:HLWHUYHUZHQGXQJ�I�U�XQWHUVFKLHGOLFKH�=ZHFNH�YRQ�HLQPDO�HUVWHOOWHQ�=HLFKQXQJHQ
XQG�3OlQHQ��GLH�PLW�HLQHP�EHOLHELJHQ�&$'�6\VWHP�HUVWHOOW�ZXUGHQ��VWHKW�LP�9RUGHU�
JUXQG��'DKHU�LVW�LQVEHVRQGHUH�GDV�(UJHEQLV�HLQHU�3ODQHUVWHOOXQJ�XQWHU�%HDFKWXQJ�GHU
(UIRUGHUQLVVH�I�U�GHQ�'DWHQDXVWDXVFK�EHVFKULHEHQ�

����$XVN�QIWH�

)�U�)UDJHQ��GLH�VLFK�EHL�GHU�$QZHQGXQJ�GLHVHU�5LFKWOLQLH�HUJHEHQ��VWHKW�LQ�HUVWHU�/LQLH
GHU�MHZHLOLJH�$XIWUDJJHEHU�]XU�9HUI�JXQJ�

=XU�8QWHUVW�W]XQJ�XQG�%HUDWXQJ�EHL�GHQ�DXIWUDJVEH]RJHQHQ�)HVWOHJXQJHQ�VRZLH�I�U
JHQHUHOOH�)UDJHQ�GHU�$QZHQGXQJ�VWHKHQ�]XU�9HUI�JXQJ�

/XGZLJ�%HUQKXEHU 0DJLVWUDWVGLUHNWLRQ�6WDGWEDXGLUHNWLRQ��'H]HUQDW���
7HO������������������(�0DLO��EHO�G��#PEG�PDJZLHQ�JY�DW

,QJ��*HUKDUG�0DOLWV :LHQHU�.UDQNHQDQVWDOWHQYHUEXQG��7HO������������������
(�0DLO��JHUKDUG�PDOLWV#LJY�PDJZLHQ�JY�DW

3HWHU�6SLWDOHU 0DJLVWUDWVDEWHLOXQJ�����7HO������������������
(�0DLO��VSL#P���PDJZLHQ�JY�DW
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5LFKWOLQLHQ�&$'�+RFKEDX

$XVJDEH����� �

��3ODQLQKDOW�

����$OOJHPHLQHV�

9HUODQJW�ZLUG�GLH�hEHUJDEH�GHU�$EELOGXQJ�YRQ�/LHJHQVFKDIWHQ��*HElXGHQ�XVZ��LQ�)RUP
YRQ�9HNWRUGDWHQ�PLW�GHQ�GD]XJHK|ULJHQ�EHVFKUHLEHQGHQ�,QIRUPDWLRQHQ��(V�ZHUGHQ
YHUVFKLHGHQH�3ODQLQKDOWH��'DWHQW\SHQ�XQG�'DWHQDXVWDXVFKIRUPDWH�XQWHUVFKLHGHQ��GLH
DXIWUDJVEH]RJHQ�IHVW]XOHJHQ�VLQG�

'LH�%DXZHUNH�XQG�DOOH�GDU]XVWHOOHQGHQ�%DXWHLOH�XQG�(LQULFKWXQJVJHJHQVWlQGH�VLQG�LP
&$'�6\VWHP�LPPHU�LQ�QDW�UOLFKHU�*U|�H��0D�VWDE������DE]XELOGHQ��ZREHL�H LQH
=H L FKQXQJVH LQKH L W � H LQHP�0HWHU � HQWVSULFKW�

=XVlW]OLFK�]X�GHQ�EDXZHUNVEH]RJHQHQ��UHODWLYHQ��.RRUGLQDWHQ�VLQG��VRIHUQ�YRUKDQGHQ�
PLQGHVWHQV�]ZHL�%H]XJVSXQNWH�RGHU�HLQ�%H]XJVSXQNW�XQG�HLQ�5LFKWXQJVYHNWRU��1RUG�
IHVW]XOHJHQ��'LHVH�N|QQHQ�HLQ�9HUZHLV�DXI�3XQNWH��GLH�LQ�HLQHP�EHUHLWV�YRUKDQGHQHQ
.RRUGLQDWHQV\VWHP�DQJHJHEHQ�VLQG��RGHU�IHVWJHOHJWH�3XQNWH�DQ�JHVFKR��EHUJUHLIHQ�
GHQ�%DXWHLOHQ��]�%��/LIWVFKDFKW��VHLQ��(LQ�1RUGSIHLO�LVW�LQ�GLH�=HLFKQXQJ�GDQQ�HLQ]XWUD�
JHQ��IDOOV�1RUGHQ�QLFKW�ÄREHQ³�LVW�

0HKUHUH��]X�HLQHP�2EMHNW�JHK|UHQGH�3OlQH��'DWHQEHVWlQGH���P�VVHQ�VLFK�DXI�GLH
JOHLFKHQ��UHODWLYHQ��%H]XJVSXQNWH�EH]LHKHQ��RGHU�GHQ�JOHLFKHQ�.RRUGLQDWHQXUVSUXQJ
KDEHQ��'LHV�VROO�VLFKHUVWHOOHQ��GD��]�%��PHKUHUH�*HVFKRVVH�Ä�EHUHLQDQGHU³�JHOHJW
ZHUGHQ�N|QQHQ�

*HElXGHUDVWHU��]�%��5RKEDX���$XVEDX��XQG�)DVVDGHQUDVWHU��VLQG�]X��EHUSU�IHQ�XQG
EHL�GHU�(UVWHOOXQJ�YRQ�%HVWDQGVSOlQHQ�HLQ]XDUEHLWHQ�

)�U�MHGH�'DUVWHOOXQJ��*UXQGUL���6FKQLWW�XVZ���LVW��VRIHUQ�NHLQH�DQGHUH�9HUHLQEDUXQJ
JHWURIIHQ�ZXUGH��HLQ�HLJHQHU�'DWHQEHVWDQG�]X�YHUZHQGHQ�

%HL�%HVWDQGVDXIQDKPHQ�VLQG�)HUWLJPD�H�]X�YHUZHQGHQ��%HL�%HVWDQGVSOlQHQ�YRQ�1HX�
EDXWHQ�N|QQHQ�5RKEDXPD�H�YHUZHQGHW�ZHUGHQ��'LH�JOHLFK]HLWLJH�9HUZHQGXQJ�YRQ
)HUWLJ��XQG�5RKEDXPD�HQ�LQ�HLQHP�3ODQ�LVW�JUXQGVlW]OLFK�QLFKW�]XOlVVLJ�

$XI�GLH�9HUZHQGXQJ�YRQ�5RKEDXPD�HQ�LVW�DQ�GHXWOLFK�VLFKWEDUHQ�6WHOOHQ�LP�3ODQ�KLQ�
]XZHLVHQ��]�%���Ä$FKWXQJ��5RKEDXPD�H³��

(LQ�3ROLHUSODQ��$XVI�KUXQJV]HLFKQXQJ���GHU�]X�HLQHP�%HVWDQGVSODQ�XPJHDUEHLWHW�ZLUG�
PX��YRU�2UW�DXI�hEHUHLQVWLPPXQJ�PLW�GHU�$XVI�KUXQJ��EHUSU�IW�XQG�HQWVSUHFKHQG
�EHUDUEHLWHW�ZHUGHQ�

����3ODQLQKDOW�%HVWDQGVSOlQH�

������$OOJHPHLQHV�

'LH�QDFKIROJHQGHQ�)HVWOHJXQJHQ�GHU�3ODQLQKDOWH�EH]LHKHQ�VLFK�SULPlU�DXI�%HVWDQGV�
SOlQH�I�U�HLQH�'DUVWHOOXQJ�LP�0D�VWDE�������

*UXQGVlW]OLFK�PX��GHU�3ODQLQKDOW�PLQGHVWHQV�HLQHP�%HVWDQGVSODQ�HQWVSUHFKHQ��GHU
GHQ�$QIRUGHUXQJHQ�GHU�%DXEHK|UGH�HQWVSULFKW��*HVFKQLWWHQH�%DXWHLOH�VLQG�DXFK�LP
*UXQGUL��EHL�GHU�'DUVWHOOXQJ�IOlFKLJ�]X�KLQWHUOHJHQ��KHOOJUDX��RGHU�]X�VFKUDIILHUHQ�
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� $XVJDEH�����

:HUGHQ�,QIRUPDWLRQHQ�DXV�HLQHP�YRUKDQGHQHQ�3ODQ��EHUQRPPHQ��GLH�QLFKW�QDFKSU�I�
EDU�VLQG��VLQG�GLH�/D\HU��GLH�DXI�Ä��³�HQGHQ��]X�YHUZHQGHQ��Ä6RQGHUOD\HU³��

������*UXQGULVVH�

$X�HQZlQGH� :DQGGLFNH��/DJHDQJDEHQ��EHU�)HQVWHU��XQG�7�U|IIQXQJHQ

,QQHQZlQGH� :DQGGLFNH��/DJHDQJDEHQ��EHU�7�U|IIQXQJHQ

+DOEKRKH�:lQGH� :DQGGLFNH��$QJDEH�GHU�:DQGK|KH

)HQVWHU� $UFKLWHNWXUOLFKWH��3DUDSHWK|KH��6WXU]XQWHUNDQWH��/HLEXQJV�
EUHLWH�XQG��WLHIH��%HPD�XQJ�GHU�)HQVWHUDFKVH��DOOH�+|KHQ�
DQJDEHQ�EH]RJHQ�DXI�)%2.�

%HL�LQ�GHU�)DVVDGH�E�QGLJ�VLW]HQGHQ�)HQVWHUQ�LVW�DQVWHOOH�GHU
$UFKLWHNWXUOLFKWH�GLH�6WRFNLQQHQOLFKWH�DQ]XJHEHQ��'DUDXI�LVW
DQ�HLQHU�GHXWOLFK�VLFKWEDUHQ�6WHOOH�LP�3ODQ�KLQ]XZHLVHQ�

7�UHQ� 6WRFNOLFKWH��$XIJHKULFKWXQJ��$QJDEH�GHU�0HUNPDOH��]�%��5���
7���

6RQVWLJH�gIIQXQJHQ� gIIQXQJVOLFKWH��EHL�'XUFKJlQJHQ�GLH�6WXU]XQWHUNDQWH��EHL
'XUFKUHLFKHQ�GLH�3DUDSHWK|KH

'HFNHQ� $QJDEH�GHU�'HFNHQXQWHUNDQWH��DEJHKlQJWH�'HFNHQ��EHL
*HZ|OEHQ�]XVlW]OLFK�'DUVWHOOXQJ�GHU�*HZ|OEHULFKWXQJ�PLW
$QODXIK|KH�XQG�6WLFKK|KH

8QWHU]�JH� $QJDEH�GHU�6WXU]XQWHUNDQWH

6WLHJHQ� $QJDEH�GHU�*HKOLQLH��GHU�$Q��XQG�$XVWULWWVWXIH��$Q]DKO�GHU
6WXIHQ��6WXIHQK|KH�XQG��EUHLWH��6WLHJHQODXIEUHLWH��6SLQGHO�
OLFKWH��$EUL��LQ�6FKQLWWK|KH

5DPSHQ� $QJDEH�YRQ�%HJLQQ�XQG�(QGH�GHU�5DPSH��%UHLWH��6WHLJXQJV�
YHUKlOWQLV�LQ�3UR]HQW��5LFKWXQJVSIHLO

)lQJH� /�IWXQJHQ��6FKlFKWH�XVZ��LQNO��%HVFKULIWXQJ��EHL�%HVWDQGVDXI�
QDKPHQ�VRZHLW�YRQ�DX�HQ�HUNHQQEDU�E]Z��DXV�YRUKDQGHQHQ
3OlQHQ�]X��EHUQHKPHQ��Ä6RQGHUOD\HU³�

.DPLQH� .RPSOHWW�LQNO��%HVFKULIWXQJ��EHL�%HVWDQGVDXIQDKPHQ�YRQ�YRU�
KDQGHQHQ��EHLJHVWHOOWHQ��%HVWDQGVSOlQHQ�]X��EHUQHKPHQ
�Ä6RQGHUOD\HU³�

$EIDOOURKUH� /DJH�XQG�'LPHQVLRQ��EHL�%HVWDQGVDXIQDKPHQ�YRQ�YRUKDQGH�
QHQ��EHLJHVWHOOWHQ��%HVWDQGVSOlQHQ�]X��EHUQHKPHQ
�Ä6RQGHUOD\HU³�

'DFKE|GHQ� +DXSWJHVSlUUH��)X�SIHWWHQ��'DFKHQWZlVVHUXQJ��)lQJH�XQG
.QLHVWRFNPDXHUZHUN

(LQULFKWXQJ� 6DQLWlUH�*HJHQVWlQGH��]�%��:DVFKWLVFK��:&��'XVFKH��%DGH�
ZDQQH��6S�OHQ��$XVJX�EHFNHQ��/HLEVFK�VVHOVS�OHU�

%HPD�XQJ� %HPD�XQJ�LQ�FP��P|JOLFKVW�DX�HUKDOE�GHV�JH]HLFKQHWHQ
2EMHNWV��LQ�GHU�5HLKHQIROJH��YRQ�LQQHQ�QDFK�DX�HQ��7�U��XQG
)HQVWHUDFKVHQ��5DXPDEPHVVXQJHQ��*HElXGHDEPHVVXQJHQ
PLW�DOOHQ�9RU��XQG�5�FNVSU�QJHQ��*HVDPWPD�H�
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+|KHQNRWHQ� +|KHQDQJDEHQ�EH]RJHQ�DXI�)%2.�(UGJHVFKR��

6RIHUQ�YRUKDQGHQ��LVW�EHL�HLQHU�+|KHQDQJDEH�MH�*HVFKR��]X�
VlW]OLFK�GLH�DEVROXWH�+|KH�RGHU�GLH�+|KH�LQ�%H]XJ�DXI�HLQ
ORNDOHV�6\VWHP��:U��1XOO��DQ]XJHEHQ�

5DXPLQIRUPDWLRQ� 5DXPQXPPHU��7RS�1U��IDOOV�EHNDQQW���5DXPZLGPXQJ
�JHJHQZlUWLJH�5DXPQXW]XQJ���%RGHQEHODJ��5DXPJU|�H��LQ
P��PLW���'H]LPDOVWHOOHQ��

1XU�EHL�.UDQNHQDQVWDOWHQ�XQG�3IOHJHKHLPHQ�LVW�]XVlW]OLFK�GLH
5DXPK|KH�XQG�GDV�5DXPYROXPHQ��LQ�P��PLW���'H]LPDO�
VWHOOHQ��DQ]XJHEHQ��'LHVH�$QJDEHQ�N|QQHQ�DQVRQVWHQ
HQWIDOOHQ�

5DXP]XRUGQXQJ� -HGH�5DXPEHJUHQ]XQJ�LVW�PLW�HLQHU�3RO\OLQLH�JHPl��g1250
%������]X�YHUVHKHQ�

+HL]N|USHU� +HL]N|USHUVWDQGRUW��1LVFKH�

������6FKQLWWH�

,Q�HLQHP�6FKQLWW�VLQG�GLH�%DXWHLOH�DQDORJ�GHP�*UXQGUL����XQWHU�%HDFKWXQJ�GHU
IROJHQGHQ�]XVlW]OLFKHQ�$QJDEHQ���HLQ]XWUDJHQ�

'DFKNRQVWUXNWLRQ� 'DFKKDXW��8QWHUNRQVWUXNWLRQ��'DFKHQWZlVVHUXQJ��EHL�6WHLO�
GlFKHUQ�]XVlW]OLFK�+DXSWJHVSlUUH

+DXSWJHVLPVH� *UDILVFKH�'DUVWHOOXQJ

'HFNHQVFKQLWW� )%2.��'8.��3XW]�8.��'HFNHQNRQVWUXNWLRQ��EHL�*HElXGHDXI�
QDKPHQ��IDOOV�HUNHQQEDU��GDUVWHOOHQ�RGHU�hEHUQDKPH�DXV�YRU�
KDQGHQHP�%HVWDQGVSODQ��Ä6RQGHUOD\HU³�

6WLHJH� 6FKQLWW�GXUFK�/DXISODWWH��*HOlQGHUK|KHQ��6WHLJXQJVYHUKlOWQLV

$XIEDXWHQ� .RQVWUXNWLRQ��EHL�%HVWDQGVDXIQDKPHQ�DXV�GHQ�YRUKDQGHQHQ
3OlQHQ�]X��EHUQHKPHQ��Ä6RQGHUOD\HU³�

%HPD�XQJ� 5DXPK|KHQ��*HVFKR�K|KHQ��3DUDSHWK|KHQ��)HQVWHU��XQG�7�U�
VW�U]H��8QWHU]�JH�

+|KHQNRWHQ� +|KHQDQJDEHQ�GHU�*HVFKR�HEHQHQ�XQG�GHU�6WLHJHQSRGHVWH
EH]RJHQ�DXI�)%2.�(UGJHVFKR��

6RIHUQ�YRUKDQGHQ��LVW�EHL�HLQHU�+|KHQDQJDEH�MH�6FKQLWW�]X�
VlW]OLFK�GLH�DEVROXWH�+|KH�RGHU�GLH�+|KH�LQ�%H]XJ�DXI�HLQ
ORNDOHV�6\VWHP��:U��1XOO��DQ]XJHEHQ�

������$QVLFKWHQ�

'DU]XVWHOOHQ�VLQG�*HVLPVH��=ZLVFKHQJHVLPVH��)DVFKHQ��9HUNOHLGXQJHQ��6RFNHO�XQG
6RFNHONDQWHQ��'lFKHU��5DXFKIlQJH�XQG�DQGHUH�GDV�'DFK�GXUFKGULQJHQGH�%DXWHLOH��
$EIDOOURKUH��/DJH��XQG�DOOH�:DQG|IIQXQJHQ��PLQGHVWHQV�$UFKLWHNWXU��XQG�*ODVOLFKWH�
VDPW�7HLOXQJHQ�
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������6LWXDWLRQVSODQ�

(LQ�6LWXDWLRQVSODQ��hEHUVLFKW��I�U�GHQ�3ODQNRSI�PLW�'DUVWHOOXQJ�DOOHU�2EMHNWH�HLQHU�/LH�
JHQVFKDIW�PLW�2EMHNWEH]HLFKQXQJHQ��1XPPHUQ���GHU�VWUD�HQPl�LJHQ�(UVFKOLH�XQJ
XQG�GHQ�*UXQGJUHQ]HQ�

����3ODQLQKDOW�/DJHSOlQH�

/DJHSOlQH�P�VVHQ�PLQGHVWHQV�GLH�*HElXGH��XQG�%DXWHLOXPULVVH��GLH�'lFKHU�XQG�GLH
)LUVWULFKWXQJ��GLH�9RUGlFKHU�XQG�1HEHQJHElXGH��GLH�*UXQGVW�FNVJUHQ]HQ��GLH�%DX�
ZHUNVHUVFKOLH�XQJ��6WUD�HQ�XQG�:HJH���$EVWHOOSOlW]H��GLH�%UHLWH�DQVFKOLH�HQGHU�9HU�
NHKUVIOlFKHQ��GLH�9HU��XQG�(QWVRUJXQJVOHLWXQJHQ�XQG�%lXPH�HQWKDOWHQ��'HU�8PIDQJ
GHU�'DUVWHOOXQJ�YRQ�$X�HQDQODJHQ�XQG�)UHLIOlFKHQ�LVW�]X�YHUHLQEDUHQ�

)�U�GLHVH�=HLFKQXQJHQ�VLQG��VRZHLW�YRUKDQGHQ��*DX��.U�JHU�.RRUGLQDWHQ�]X�YHUZHQ�
GHQ�

:HUGHQ�I�U�HLQHQ�/DJHSODQ�YRUKDQGHQH�'DWHQEHVWlQGH��]�%��0HKU]ZHFNNDUWH��0=.��
RGHU�EHLJHVWHOOWH�*HRPHWHUSOlQH�DOV�*UXQGODJH�YHUZHQGHW��NDQQ�GHUHQ�6WUXNWXU
�(OHPHQWHLJHQVFKDIWHQ��EHLEHKDOWHQ�ZHUGHQ�

����3ODQLQKDOW�%UDQGVFKXW]SOlQH�

%UDQGVFKXW]SOlQH�VLQG�LP�(LQYHUQHKPHQ�PLW�GHU�]XVWlQGLJHQ�)HXHUZHKU�]X�HUVWHOOHQ
XQG�YRQ�GLHVHU�YLGLHUHQ�]X�ODVVHQ��*UXQGODJHQ�KLHUI�U�VLQG�XQWHU�DQGHUHP�GLH�7HFKQL�
VFKHQ�5LFKWOLQLHQ�I�U�GHQ�YRUEHXJHQGHQ�%UDQGVFKXW]�±�759%�2����XQG�RGHU�GLH
g1250�)�������'HU�|UWOLFKH�%UDQGVFKXW]EHDXIWUDJWH�LVW�EHL�GHU�(UVWHOOXQJ�HLQ]XELQ�
GHQ�

'LH�3OlQH�VLQG�MH�2EMHNW�LQ�HLQHU�0DSSH��$���]XVDPPHQ]XIDVVHQ��GLH�QHEHQ�GHQ
*HVFKR�SOlQHQ�HLQHQ�/DJHSODQ��DOOHQIDOOV�DXFK�HLQHQ�=XIDKUWVSODQ�HQWKlOW��'LH�OHLFKWH
2ULHQWLHUXQJ�XQG�GLH�hEHUVLFKW��EHU�GDV�JHVDPWH�2EMHNW�VWHKW�LP�9RUGHUJUXQG��'LH
2ULHQWLHUXQJ�YRQ�/DJHSODQ�XQG�DOOHQ�*HVFKR�SOlQHQ�PX��JOHLFK�VHLQ�

'LH�2EMHNWH�VLQG�JXW�OHVEDU�LP�)RUPDW�$��TXHU�GDU]XVWHOOHQ��hEHUOlQJHQ�VLQG�P|JOLFK�
'DEHL�LVW�P|JOLFKVW�HLQ�0D�VWDE�YRQ�������ELV�������]X�YHUZHQGHQ�

-HGHV�%ODWW�KDW�GLH�$QVFKULIW�E]Z��GLH�*HElXGHEHQHQQXQJ��GLH�*HVFKR�EH]HLFKQXQJ�
GDV�'DWXP�GHU�$XIQDKPH��HLQHQ�1RUGSIHLO�XQG�HLQHQ�0D�EDONHQ�����P��]X�HQWKDOWHQ�
$P�'HFNEODWW�HLQHU�0DSSH�LVW�]XVlW]OLFK�GHU�3ODQYHUIDVVHU�DQ]XJHEHQ�

������/DJHSODQ�

'HU�/DJHSODQ�HQWKlOW�GLH�LQ�$EVFKQLWW�����GHU�759%�2����DQJHJHEHQHQ�3ODQLQKDOWH�
GDV�VLQG�X�D��GHU�*HElXGHJUXQGUL��PLW�JHQDXHU�*HVFKR�DQ]DKO��GLH�*HElXGH]XJlQJH
�$QJULIIVZHJ�GHU�)HXHUZHKU���GLH�=XIDKUWVZHJH��GLH�$XIVWHOOSOlW]H��$QJDEHQ��EHU�GLH
+\GUDQWHQ�XQG�]XVlW]OLFK�GLH�*HElXGHKDXSWPD�H�

������*HVFKR�JUXQGULVVH�

'LH�*HVFKR�SOlQH�HQWKDOWHQ�HQWVSUHFKHQG�$EVFKQLWW�����GHU�759%�2����X�D��GHXWOLFK
VLFKWEDUH�*HElXGH��XQG�*HVFKR�EH]HLFKQXQJHQ��5DXPZLGPXQJHQ��%UDQGDEVFKQLWWV�
JUHQ]HQ��RUDQJH���%UDQGVFKXW]W�UHQ��]�%��5����7�����)OXFKWZHJH��1RWDXVJlQJH�
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)HXHUO|VFKHU��7URFNHQVWHLJOHLWXQJHQ��6WLHJHQKDXVV\PEROH�PLW�(EHQHQDQJDEH��6\PEROH
I�U�(OHNWUR���*DV���*LIW���6WUDKOHQ��XQG�HUK|KWH�%UDQGJHIDKU��$XI]�JH��$EVSHUUXQJHQ
YRQ�*DV�XQG�:DVVHU��$QJDEHQ��EHU�EUHQQEDUH�)O�VVLJNHLWHQ��'DV�0DXHUZHUN�LVW
VFKZDU]�]X�XQWHUOHJHQ�XQG�GLH�9HUNHKUVIOlFKHQ�PLW�HLQHU�3XQNWVFKUDIIXU�GDU]XVWHOOHQ�

������)OXFKWZHJSOlQH�

'LH�)OXFKWZHJSOlQH��GLH�]XU�$QEULQJXQJ�LP�*HElXGH�YRUJHVHKHQ�VLQG��VLQG�JUXQGVlW]�
OLFK�HQWVSUHFKHQG�GHQ�*HVFKR�SOlQHQ�QDFK�3NW��������DXV]XI�KUHQ�

6LH�KDEHQ�]XVlW]OLFKH�,QIRUPDWLRQHQ�]XU�2ULHQWLHUXQJ�LP�*HElXGH��YRUUDQJLJ�GLH
)OXFKWZHJH��GLH�$XIJHKULFKWXQJHQ�YRQ�7�UHQ��6DQLWlUHLQULFKWXQJVJHJHQVWlQGH�VRZLH
GLH�6WDQGRUWH�YRQ�)HXHUO|VFKHUQ�XQG�DQGHUHQ�5HWWXQJVHLQULFKWXQJHQ�]X�HQWKDOWHQ�
,QIRUPDWLRQHQ��EHU�(OHNWUR���*DV��XQG�DQGHUH�*HIDKUHQ��6\PEROH��N|QQHQ�MHGRFK
HQWIDOOHQ�

(V�VLQG�MHGHQIDOOV�DOOH�LP�3ODQ�HQWKDOWHQHQ�6\PEROH�LQ�GHU�/HJHQGH�GDU]XVWHOOHQ�
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��=HLFKQXQJVDXIEDX�

'LH�=HLFKQXQJHQ�KDEHQ�GLH�IHVWJHOHJWHQ�2EMHNWH�LQ�YHUHLQEDUWHU�*OLHGHUXQJ
KLQVLFKWOLFK�%DXWHLO��*HVFKR��XVZ��]X�HQWKDOWHQ�

)�U�GLH�=HLFKQXQJHQ�ZXUGHQ�'DWHQW\SHQ�GHILQLHUW��GLH�DXI�GLH�PDUNWZLUWVFKDIWOLFKH
6LWXDWLRQ�XQG�DXI�GLH�XQWHUVFKLHGOLFKHQ�5DKPHQEHGLQJXQJHQ��VRZLH�DXFK�DXI�GLH�*H�
JHEHQKHLWHQ�DXI�GHP�&$'�6HNWRU�KLQVLFKWOLFK�'DWHQDXVWDXVFK�5�FNVLFKW�QHKPHQ�
*OHLFK]HLWLJ�ZLUG�LQQHUKDOE�GHU�YHUVFKLHGHQHQ�'DWHQW\SHQ�DXFK�GHQ�XQWHUVFKLHGOLFKHQ
)XQNWLRQDOLWlWHQ�HLQ]HOQHU�3URJUDPPH�5HFKQXQJ�JHWUDJHQ�

'LHVH�VLQG�
'DWHQW\S���
3OlQH�E]Z��=HLFKQXQJHQ��'DWHQEHVWlQGH���GLH�XQWHU�9HUZHQGXQJ�GHU�JHQHUDOLVLHU�
WHQ�(OHPHQW]XRUGQXQJ�HUVWHOOW�XQG�LP�'DWHQIRUPDW�';)��EHUJHEHQ�ZHUGHQ�

'DWHQW\S���
3OlQH�E]Z��=HLFKQXQJHQ��'DWHQEHVWlQGH���GLH�XQWHU�9HUZHQGXQJ�GHU�GHWDLOOLHUWHQ
(OHPHQW]XRUGQXQJ�HUVWHOOW�XQG�LP�'DWHQIRUPDW�';)��EHUJHEHQ�ZHUGHQ�

'DWHQW\S���
3OlQH�E]Z��=HLFKQXQJHQ��'DWHQEHVWlQGH���GLH�XQWHU�9HUZHQGXQJ�GHU�GHWDLOOLHUWHQ
(OHPHQW]XRUGQXQJ�XQG�JHJHEHQHQIDOOV�YRQ�SURGXNWVSH]LILVFKHQ�(LJHQVFKDIWHQ��ZLH
]�%��%O|FNH��$WWULEXWH��HUVWHOOW�XQG�LP�'DWHQIRUPDW�':*��EHUJHEHQ�ZHUGHQ�

'HU�3ODQLQKDOW�LVW�LQ�DOOHQ�'DWHQW\SHQ�JOHLFK��6LH�XQWHUVFKHLGHQ�VLFK�MHGRFK�LQ�GHU
%HQHQQXQJ�XQG�*UXSSLHUXQJ�GHU�/D\HU�XQG�EHL�GHQ�LQ�3NW������]XVDPPHQJHID�WHQ
$QIRUGHUXQJHQ��GLH�EHL�GHU�$XVI�KUXQJ�GHU�3OlQH�XQG�=HLFKQXQJHQ�VRZLH�EHL�GHU
3ODQNRQVWUXNWLRQ�]X�EHU�FNVLFKWLJHQ�VLQG�

'HU�'DWHQW\S���XQWHUVFKHLGHW�VLFK�YRP�'DWHQW\S���GXUFK�GLH�=XVDPPHQIDVVXQJ�YRQ
(OHPHQW]XRUGQXQJHQ�DXI�HLQHP�/D\HU�PLW�XQWHUVFKLHGOLFKHU�)DUEH�XQG�/LQLHQW\S��'LHVH
ÄJHQHUDOLVLHUWH³�=XRUGQXQJ�NDQQ���ELV�DXI�ZHQLJH�$XVQDKPHQ���LQ�GLH�ÄGHWDLOOLHUWH³�(OH�
PHQW]XRUGQXQJ�GHV�'DWHQW\SV����EHL�GHU�I�U�MHGHQ�/D\HU�JUXQGVlW]OLFK�QXU�HLQH�)DUEH
XQG�HLQ�/LQLHQW\S�IHVWJHOHJW�LVW���EHUI�KUW�ZHUGHQ�

����3ODQNRQVWUXNWLRQ�

%HL�GHU�.RQVWUXNWLRQ�GHV�*HElXGHV�LVW�MHGHQIDOOV�DXI�GLH�IHVWJHOHJWHQ�%H]XJVSXQNWH
�]�%��DQ�JHVFKR��EHUJUHLIHQGHQ�%DXWHLOHQ���GLH�%DXWHLOH�LQ�GDU�EHU��XQG�GDUXQWHUOLH�
JHQGHQ�*HVFKRVVHQ�DOV�*DQ]HV��ÄORJLVFKHV�*HElXGH³��XQG�GHQ�EDXEHK|UGOLFK�JHQHK�
PLJWHQ�.RQVHQV�5�FNVLFKW�]X�QHKPHQ�

:HQQ�QDFK�*HElXGHDXIQDKPHQ�EHL�GHU�.RQVWUXNWLRQ�GHU�3OlQH�'LIIHUHQ]HQ�]ZLVFKHQ
GHU�6XPPH�HLQ]HOQHU�'HWDLOPD�H��5DXPPD�H��:DQGGLFNHQ�XVZ���XQG�HLQHP�.RQWUROO�
PD���]�%��*DQJOlQJHQ��*HVDPWDX�HQPD�H�X�l���HUNDQQW�ZHUGHQ��LVW�HV�]XOlVVLJ��GLH
'HWDLOPD�H�]X�NRUULJLHUHQ�
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8QWHU�VLQQJHPl�HU�$QZHQGXQJ�GHU�g1250�%������VLQG�GLH�:HUWH�I�U�0D�WROHUDQ]HQ
LQ�GHU�QDFKIROJHQG�ZLHGHUJHJHEHQHQ�7DEHOOH�HLQ]XKDOWHQ��$XIJUXQG�YRQ�EDXOLFKHQ�*H�
JHEHQKHLWHQ�N|QQHQ�DQGHUH�0D�WROHUDQ]HQ�YRU�%HJLQQ�GHU�$UEHLWHQ�IHVWJHOHJW�ZHUGHQ�

0D�WROHUDQ]HQ��LQ�PP��I�U�0D�H��LQ�P��ELV
���� ���� ���� ����� ����� ����� ������ >P@

±� ±� ±�� ±�� ±�� ±�� ±�� >PP@

����(OHPHQW]XRUGQXQJHQ�

8QWHU�(OHPHQW]XRUGQXQJ�LVW�GLH�)HVWOHJXQJ��ZHOFKH�=HLFKQXQJVHOHPHQWH�DXI�ZHOFKHP
/D\HU�]X�]HLFKQHQ�VLQG��]X�YHUVWHKHQ��6LH�GLHQW�GHU�8QWHUVFKHLGXQJ�QDFK
0DWHULDODUWHQ��:DQGGLFNHQ�XVZ��'LH�LQ�HLQHU�=HLFKQXQJ�WDWVlFKOLFK�HQWKDOWHQHQ�/D\HU
�=HLFKQXQJVHEHQHQ��VLQG�XQWHU�DQGHUHP�YRP�MHZHLOLJHQ�3ODQLQKDOW�XQG�GHQ
GDU]XVWHOOHQGHQ�2EMHNWHQ�DEKlQJLJ��bQGHUXQJHQ�XQG�(UZHLWHUXQJHQ�G�UIHQ�QXU�LP
(LQYHUQHKPHQ�]ZLVFKHQ�$XIWUDJJHEHU�XQG�$XIWUDJQHKPHU�GXUFKJHI�KUW�ZHUGHQ�

'LH�)HVWOHJXQJ�GHV�'DWHQW\SV�XQG�GHU�'HWDLOV�GHU�(OHPHQW]XRUGQXQJ�KDEHQ�LQ�HLQHP
$EVWLPPJHVSUlFK�YRU �$X IQDKPH �GHU �$UEH L WHQ �]X�HUIROJHQ�

+LQZHLVH
• $OOH��LQ�GHU�QDFKIROJHQGHQ�7DEHOOH�DQJHJHEHQHQ�7H[WK|KHQ�VLQG�PD�VWDEVXQDEKlQ�
JLJ�XQG�EH]LHKHQ�VLFK�DXI�GLH�6FKULIWJU|�H�LQ�GHU�JHSORWWHWHQ�=HLFKQXQJ�

• $OOH�/D\HU�VLQG��ZHQQ�QLFKWV�DQGHUHV�DQJHJHEHQ�LVW��DXFK�I�U�GLH�'DUVWHOOXQJ�LP
6FKQLWW�]X�YHUZHQGHQ�

• 'LH�(LQWUDJXQJHQ�LQ�GHU�6SDOWH�)DUEH��)$��VLQG�LQ�3NW�������I�U�GLH�6SDOWH�/LQLHQW\S
�/7��LQ�3NW������HUOlXWHUW�

�
�
�

� �'DWHQW\S�� � �'DWHQW\S���XQG��
�9HUZHQGXQJV]ZHFN���/D\HULQKDOW �/$<(5 �)$ �/7 � �/$<(5 �)$ �/7

�0DXHUZHUN � � � � � � �

�7UDJHQGH�XQG�NRQVWUXNWLYH�(OHPHQWH �:0$8(5 �� �& � �0B$�� �� �&

�'UDXIVLFKW��+�� ���P��DXI�WUDJHQGH�XQG
NRQVWUXNWLYH�(OHPHQWH

� �� �& � �0B$�� �� �&

�)DVVDGHQYHUNOHLGXQJHQ � �� �& � �0B9�� �� �&

�'HFNHQVSU�QJH�XQG�*HZ|OEHGDUVWHOOXQJ�VRZLH�DOOH
UDXPELOGHQGHQ�%DXWHLOH��GLH�VWULFKOLHUW�GDU]XVWHOOHQ
VLQG

� �� �9 � �0B$�� �� �9

�8QWHU]�JH�XQG�*XUWE|JHQ � �� �9 � �0B8�� �� �9

�$FKVUDVWHU�XQG��EHVFKULIWXQJ �:$&+6(1 �� �6 � �0B5�� �� �6

�:DQGHLQEDXWHQ��]�%��5DXFKIlQJH��/�IWXQJHQ��VRZLH
DOOH�UDXPELOGHQGHQ�%DXWHLOH��GLH�DXVJH]RJHQ
GDU]XVWHOOHQ�VLQG

�:(,1%$87(1 �� �& � �0B$�� �� �&

�ZLH�YRU��DXV�YRUKDQGHQHQ�3OlQHQ��EHUQRPPHQ � �� �& � �0B$���� �� �&
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� �'DWHQW\S�� � �'DWHQW\S���XQG��
�9HUZHQGXQJV]ZHFN���/D\HULQKDOW �/$<(5 �)$ �/7 � �/$<(5 �)$ �/7

�QLFKW�WUDJHQGHV�0DXHUZHUN �:=:,6&+(1 �� �& � �0B=�� �� �&

�'UDXIVLFKW��+�� ���P��DXI�QLFKW�WUDJHQGHV
0DXHUZHUN��]�%��DXFK�%HWRQEOXPHQWU|JH

� �� �& � �0B=�� �� �&

�/HLFKWZlQGH��]�%��*LSVNDUWRQVWlQGHUZlQGH��:&�
7UHQQZlQGH�

�:/(,&+7 �� �& � �0B/�� �� �&

�'UDXIVLFKW��+�� ���P��DXI�/HLFKWZlQGH � �� �& � �0B/�� �� �&

�$OOH�(LQEDXWHQ��GLH�QLFKW�LP�/D\HU�0B$���GDU]X�
VWHOOHQ�VLQG��]�%��$XI]�JH��*HVLPVH��$EVWUHLIJLWWHU�

�$(,1%$87(1 �� �& � �+B/�� �� �&

�$OOH�(LQEDXWHQ��GLH�QLFKW�LP�/D\HU�0B$���GDU]X�
VWHOOHQ�VLQG��]�%��9RUGlFKHU��(LQEDXWHQ�LP�'HFNHQ�
EHUHLFK���VRZLH�DOOH�XQVLFKWEDU�GDU]XVWHOOHQGHQ
%DXWHLOH��]�%��%DONRQXPUDQGXQJHQ��%DOXVWHU�
'UDXIVLFKW�DXI�hEHU]�JH��/DXIWUHSSHQ�

� �� �9 � �+B/�� �� �9

�ZLH�YRU��DXV�YRUKDQGHQHQ�3OlQHQ��EHUQRPPHQ � �� �9 � �+B/���� �� �9

�
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�
� �'DWHQW\S�� � �'DWHQW\S���XQG��
�9HUZHQGXQJV]ZHFN���/D\HULQKDOW �/$<(5 �)$ �/7 � �/$<(5 �)$ �/7

�'HFNHQ � � � � � � �

�'HFNHQNRQVWUXNWLRQ�LQ�GHU�6FKQLWWGDUVWHOOXQJ �'(&.( �� �& � �'(B�� �� �&

�'HFNHQNRQVWUXNWLRQ�LQ�GHU�6FKQLWWGDUVWHOOXQJ��DXV
YRUKDQGHQHQ�3OlQHQ��EHUQRPPHQ

� �� �& � �'(B���� �� �&

�'HFNHQNRQVWUXNWLRQ�LQ�GHU�$QVLFKW � �� �& � �'(B�� �� �&

�)X�ERGHQDXIEDX�XQG�DEJHKlQJWH�'HFNHQ��8.� �'(&.(6(. �� �& � �'(B�� �� �&

�'HFNHQNRQVWUXNWLRQ�XQG�)X�ERGHQDXIEDX��DXV
YRUKDQGHQHQ�3OlQHQ��EHUQRPPHQ

� �� �& � �'(B���� �� �&

�0XVWHU�I�U�GLH�'DUVWHOOXQJ�YRQ�'HFNHQNRQVWUXNWLRQHQ�VLHKH�ÄgIIQXQJHQ³�

�'DFKNRQVWUXNWLRQHQ � � � � � � �

�'DFKNRQVWUXNWLRQ�LQ�GHU�6FKQLWWGDUVWHOOXQJ �'$&+. �� �& � �'$B�� �� �&
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�7H[WK|KH�����PP��DXFK�DE�������VLFKWEDU� �7(;7$ �� �& � �%B��� �� �&

�7H[WK|KH�����PP��QXU�ELV�������VLFKWEDU� � �� �& � �%B��� �� �&

�7H[WK|KH�����PP��QXU�ELV�������VLFKWEDU� � �� �& � �%B��� �� �&

�7H[WK|KH�����PP��QXU�ELV�������VLFKWEDU� � �� �& � �%B��� �� �&

�%HPD�XQJ � � � � � � �

�%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W�I�U
$QJDEHQ�LP�/DJHSODQ��7H[WK|KH�����PP�

�%(0$866(1 �� �& � �9B��� �� �&

�%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

� �� �& � �9B��� �� �&

�%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
VRZLH�+|KHQNRWHQ�XQG�%H]XJVSXQNWH��7H[WK|KH
����PP�

� �� �& � �9B��� �� �&

�5DXPZLGPXQJHQ � � � � � � �

�5DXPEXFKQXPPHU��$WWULEXW�5%15��7H[WK|KH
����PP�
LP�1RUPDOIDOO�LVW�GHU�/D\HU�DXVJHVFKDOWHW�

�5%8&+15 �� �& � �%B���5 �� �&

�%H]HLFKQXQJ�GHU�1XW]XQJVHLQKHLW�E]Z��:RKQXQJ
�$WWULEXW�:2+1%(=��7H[WK|KH�����PP�
LP�1RUPDOIDOO�LVW�GHU�/D\HU�DXVJHVFKDOWHW�

�5:2+1%(= �� �& � �%B���: �� �&

�5DXPQXPPHU��$WWULEXW�1800(5��7H[WK|KH
����PP�

�51800(5 �� �& � �%B���1 �� �&

�5DXPEH]HLFKQXQJ��$WWULEXW�=,00(5��7H[WK|KH
����PP�
(LQI�JHOD\HU�I�U�5DXPEORFN��QXU�'DWHQW\S���

�5=,00(5 �� �& � �%B���= �� �&

�%RGHQEHODJ��$WWULEXW�%2'(1��7H[WK|KH�����PP� �5%2'(1 �� �& � �%B���% �� �&

�)OlFKH��$WWULEXW�0���7H[WK|KH�����PP� �5)/$(&+( �� �& � �%B���0 �� �&

�5DXPK|KH��$WWULEXW�:B5+��7H[WK|KH�����PP� �5+2(+( �� �& � �%B���+ �� �&

�5DXPYROXPHQ��$WWULEXW�:B0���7H[WK|KH�����PP� �592/80 �� �& � �%B���9 �� �&

�=XVDW]LQIRUPDWLRQHQ�]�%��DEJHKlQJWH�'HFNHQ
�$WWULEXW�:B,��7H[WK|KH�����PP�

�5=86$7= �� �& � �%B���, �� �&

�

�)OlFKHQHUPLWWOXQJ � � � � � � �

�3RO\OLQLH��5DXPEHJUHQ]XQJ� �5$80*5(1=( �� �& � �=B��� �� �&
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�*UDILVFKH�'DUVWHOOXQJ�YRQ�6DQLWlUHLQULFKWXQJVJH�
JHQVWlQGHQ��]�%��5LJROH��%RGHQDEOlXIH��$EIDOOURKUH�

�(,15,&+76$ �� �& � �(B6�� �� �&

�*UDILVFKH�'DUVWHOOXQJ�YRQ�(LQULFKWXQJVJHJHQ�
VWlQGHQ��DXFK�.�FKHQ�

�(,15,&+7 �� �& � �(B0�� �� �&

�%HVFKULIWXQJ�(LQULFKWXQJVJHJHQVWlQGH � �� �& � �(%B�� �� �&

�

�3ODQNRSI���3ODQUDKPHQ � � � � � � �

�$QVLFKWVIHQVWHU�LP�3DSLHUEHUHLFK��QXU�'DWHQW\S��� �� �� �� � �$) ���� �&

�3ODQNRSI��3ODQUDKPHQ��%ODWWVFKQLWW��)DOWPDUNHQ�
3ODQWHLOXQJ��hEHUVLFKWVSODQ�XVZ�
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GHU�YHUZHQGHWHQ�*UDILNNDUWH��*HUlWHWUHLEHU��YRQ�GHU�DQJHJHEHQHQ�)DUEH�DEZHLFKHQ�

�����/LQLHQW\SHQ�

�'LH�/LQLHQW\SHQ�VLQG�ZLH�IROJW�EHQDQQW�XQG�LQ�GHU�6SDOWH�%HVFKUHLEXQJ�VFKHPDWLVFK
GDUJHVWHOOW�

�/LQLHQW\S �/7 �%HVFKUHLEXQJ
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�=XU�(UUHLFKXQJ�GHU�MHZHLOLJHQ�$QIRUGHUXQJHQ�VLQG�GLH�0|JOLFKNHLWHQ�GHV�YRP�3ODQHU�
VWHOOHU�YHUZHQGHWHQ�&$'�6\VWHPV�LP�6LQQH�GLHVHU�5LFKWOLQLH�XQG�HQWVSUHFKHQG�GHU
HLQYHUQHKPOLFKHQ�9HUHLQEDUXQJHQ�RSWLPDO�DXV]XVFK|SIHQ�

�3OlQH�E]Z��=HLFKQXQJHQ��'DWHQEHVWlQGH��GHU�'DWHQW\SHQ���ELV���KDEHQ�XQDEKlQJLJ
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• -HGH�%HPD�XQJ�PX��GDV�(UJHEQLV�GHU�NRQVWUXLHUWHQ�=HLFKQXQJ�VHLQ��$EZHLFKXQJHQ
]ZLVFKHQ�GHU�=HLFKQXQJ�XQG�GHU�%HPD�XQJ�VLQG�QLFKW�JHVWDWWHW�

• =HLFKQXQJVHOHPHQWH��GLH�HLQHQ�XQXQWHUEURFKHQHQ�:DQG]XJ�ELOGHQ��VLQG�DOV�HLQ
GXUFKJHKHQGHV�=HLFKQXQJVHOHPHQW�YRP�7\S�/LQLH�RGHU�%RJHQ��VHJPHQW��GDU]X�
VWHOOHQ��%LOGHQ�]ZHL�GLHVHU�=HLFKQXQJVHOHPHQWH�HLQH�(FNH��VR�P�VVHQ�VLH�LP�JOHL�
FKHQ�3XQNW�P�QGHQ��G�K��GLH�(QGSXQNWH�P�VVHQ�JOHLFKH�.RRUGLQDWHQ�KDEHQ�

• 3RO\OLQLHQ��GLH�HLQHQ�5DXP�EHJUHQ]HQ��P�VVHQ�JHVFKORVVHQ�VHLQ�

• 0LW�$XVQDKPH�GHV�3ODQNRSIHV�LVW�HLQH�6WDQGDUGVFKULIWDUW�JHPl��,62��%UHLWHQIDNWRU
�����]X�YHUZHQGHQ��'LH�9HUZHQGXQJ�YRQ�VSH]LHOOHQ�6FKULIWDUWHQ��DXFK�7UXHW\SH�
6FKULIWHQ�XQG�6\PEROGDWHLHQ�LVW�QLFKW�JHVWDWWHW�

• %HL�hEHUJDEH�GHU�3OlQH�LP�';)�'DWHQIRUPDW�G�UIHQ�QXU�OLQNVE�QGLJH�%HVFKULIWXQ�
JHQ�YHUZHQGHW�ZHUGHQ�

• 'HU�/D\HU���GDUI�NHLQH�=HLFKQXQJVHOHPHQWH�HQWKDOWHQ�

• 'LH�JUDILVFKH�'DUVWHOOXQJ��)DUEHQ�XQG�/LQLHQW\SHQ��YRQ�(LQULFKWXQJVJHJHQVWlQGHQ
XVZ��KDW�GHU�'DUVWHOOXQJ�GHU�%O|FNH�GHU�DOOHQIDOOV��EHUJHEHQHQ�0XVWHUGLVNHWWH�]X
HQWVSUHFKHQ�

• 8QEHQXW]WH�%O|FNH��6\PEROH���/D\HU�XQG�/LQLHQW\SHQ�VLQG�QLFKW�]XOlVVLJ
�$XVQDKPH�/D\HU����

• $OOH�=HLFKQXQJVHOHPHQWH�P�VVHQ�GLH�2EMHNWK|KH���KDEHQ��(V�G�UIHQ�NHLQH��'�
,QIRUPDWLRQHQ�HQWKDOWHQ�VHLQ�

• %HL�GHU�$XVI�KUXQJ�GHU�5DXPEHVFKULIWXQJ�DOV�7H[W�VLQG�GLH�HLQ]HOQHQ�,QIRUPDWLRQHQ
DXI�GHQ�MHZHLOV�IHVWJHOHJWHQ�/D\HUQ�HLQ]XWUDJHQ�

• )DOOV�GLH�5DXPLQIRUPDWLRQ�QLFKW�YROOVWlQGLJ�LQQHUKDOE�GHV�5DXPHV�HLQJHWUDJHQ�ZHU�
GHQ�NDQQ��PX����]XVlW]OLFK�]XU�NRPSOHWWHQ�5DXPLQIRUPDWLRQ�DX�HUKDOE�GHU�*HElX�
GHGDUVWHOOXQJ���GLH�5DXPQXPPHU�DXFK�LQQHUKDOE�GHV�5DXPHV�HLQJHWUDJHQ�ZHUGHQ�

�������=XVlW]OLFKH�$QIRUGHUXQJHQ�'DWHQW\S���

�=HLFKQXQJHQ�GHV�'DWHQW\SV���P�VVHQ�]XVlW]OLFK�]X�3NW��������IROJHQGHQ�$QIRUGHUXQ�
JHQ�JHQ�JHQ�

• $OOH�=HLFKQXQJVHOHPHQWH��PLW�$XVQDKPH�YRQ�%O|FNHQ��P�VVHQ�GLH�)DUEH�XQG�GHQ
/LQLHQW\S�Ä921/$<(5³�KDEHQ�



0DJLVWUDW�GHU�6WDGW�:LHQ
5LFKWOLQLHQ�&$'�+RFKEDX

�� $XVJDEH�����

�������=XVlW]OLFKH�$QIRUGHUXQJHQ�'DWHQW\S���

�=HLFKQXQJHQ�GHV�'DWHQW\SV���P�VVHQ�]XVlW]OLFK�]X�3NW��������IROJHQGHQ�$QIRUGHUXQ�
JHQ�JHQ�JHQ�

• $OOH�=HLFKQXQJVHOHPHQWH��PLW�$XVQDKPH�YRQ�%O|FNHQ��P�VVHQ�GLH�)DUEH�XQG�GHQ
/LQLHQW\S�Ä921/$<(5³�KDEHQ�

• 'LH�%HVFKULIWXQJ�GHU�5lXPH�PX��DOV�%ORFN�PLW�$WWULEXWHQ�DXVJHI�KUW�VHLQ�

• 3ODQN|SIH�XQG�3ODQUDKPHQ�VLQG�PLW�GHU�(LQKHLW�PP�]X�HUVWHOOHQ�XQG�LP�3DSLHU�
EHUHLFK�HLQ]XI�JHQ��$�� �����[�����PP��

�:HQQ�%O|FNH�YHUZHQGHW�ZHUGHQ��LVW�IROJHQGHV�]X�EHDFKWHQ�

• 'LH�%HVFKULIWXQJ�YRQ�5lXPHQ�XVZ��KDW�DOV�%ORFN�]X�HUIROJHQ��ZREHL�GLH�$WWULEXWH
GHQ�LQ�3NW������IHVWJHOHJWHQ�/D\HUQ�]X]XRUGQHQ�VLQG�

• 'LH�(LQI�JHSXQNWH�P�VVHQ�DXI�GHQ�IHVWJHOHJWHQ�/D\HUQ�QDFK�3NW������OLHJHQ�

• )�U�GLH�JUDILVFKH�'DUVWHOOXQJ�YRQ�(LQULFKWXQJVJHJHQVWlQGHQ��I�U�3ODQN|SIH��XVZ�
VLQG�GLH�%O|FNH�YRQ�GHQ�I�U�GHQ�MHZHLOLJHQ�$XIWUDJ�DOOHQIDOOV��EHUJHEHQHQ�'DWHQ�
WUlJHUQ�]X�YHUZHQGHQ��)DUEHQ�XQG�/LQLHQW\SHQ�KDEHQ�LQ�GLHVHQ�)lOOHQ�GHQ
%ORFNGHILQLWLRQHQ�]X�HQWVSUHFKHQ��921%/2&.��

• )�U�MHGH�'DUVWHOOXQJ�GHV�JOHLFKHQ�7\SV�LVW�GHUVHOEH�%ORFN�]X�YHUZHQGHQ�



0DJLVWUDW�GHU�6WDGW�:LHQ
5LFKWOLQLHQ�&$'�+RFKEDX

$XVJDEH����� ��

���'DWHQDXVWDXVFK�

�����'DWHQIRUPDWH�

�$EKlQJLJ�YRP�YHUHLQEDUWHQ�'DWHQW\S�LVW�I�U�GHQ�'DWHQDXVWDXVFK�HLQ�'DWHQIRUPDW
IHVW]XOHJHQ�XQG�I�U�GLH�'DWHQOLHIHUXQJ�]X�YHUZHQGHQ�

�%HL�GHU�9HUZHQGXQJ�YRQ�';)�'DWHLHQ�I�U�GHQ�'DWHQDXVWDXVFK�LVW�GDUDXI�]X�DFKWHQ�
GD��DOOH�HUIRUGHUOLFKHQ�$EVFKQLWWH��PLQGHVWHQV�+($'(5���7$%/(6��XQG�(17,7,(6�
6HFWLRQ��LQ�HLQHU�'DWHL�HQWKDOWHQ�VLQG�

�9RU�$XIQDKPH�GHU�$UEHLWHQ�LVW�LPPHU�HLQ�7HVW�GHV�'DWHQDXVWDXVFKV�PLW�UHSUlVHQWDWL�
YHQ�=HLFKQXQJVHOHPHQWHQ�HUIRUGHUOLFK�

�����'DWHQWUlJHU�

�$OV�'DWHQWUlJHU�LVW�GLH��í�=ROO�'LVNHWWH�PLW������0%��$XI]HLFKQXQJVIRUPDW�,%0�3&��]X
YHUZHQGHQ�

�$QGHUH�'DWHQWUlJHU��]�%��&'�520��:HFKVHOIHVWSODWWHQ��%lQGHU��RGHU�GLH�hEHUPLWWOXQJ
SHU�(�0DLO�VLQG�EHL�HQWVSUHFKHQGHU�9HUHLQEDUXQJ�XQG�HLQHP�7HVWGDWHQDXVWDXVFK�P|J�
OLFK��%HL�GHU�9HUZHQGXQJ�YRQ�'LVNHWWHQ�LVW�MH�'DWHQEHVWDQG�HLQ�HLJHQHU�'DWHQWUlJHU�]X
YHUZHQGHQ�

�'LH�'DWHQWUlJHU�VLQG�PLW�GHU�/LHJHQVFKDIWV���2EMHNWV��XQG�*HVFKR�EH]HLFKQXQJ��GHQ
3ODQLQKDOWHQ�XQG�GHQ�'DWHLQDPHQ�LQ�HLQHU�)RUP�]X�EHVFKULIWHQ��GHU�GLH�HLQGHXWLJH�=X�
RUGQXQJ�GHU�'DWHLHQ�]XP�3ODQLQKDOW�HUODXEW��$XI�GLH�9HUZHQGXQJ�YRQ�5RKEDXPD�HQ
LVW�KLQ]XZHLVHQ�

�)DOOV�HV�HUIRUGHUOLFK�LVW��GLH�'DWHLHQ�I�U�GHQ�'DWHQDXVWDXVFK�]X�NRPSULPLHUHQ��LVW�GDV
]X�YHUZHQGHQGH�3URJUDPP�HLQYHUQHKPOLFK�IHVW]XOHJHQ�
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5LFKWOLQLHQ�&$'�+RFKEDX

�� $XVJDEH�����

���'DWHQOLHIHUXQJ�

�%HL�GHU�hEHUJDEH�GHU�YHUHLQEDUWHQ�/HLVWXQJ�DQ�GHQ�$XIWUDJJHEHU�VLQG�IROJHQGH�8QWHU�
ODJHQ�DQ]XVFKOLH�HQ�

• 'LH�=HLFKQXQJHQ��'DWHQEHVWlQGH��LQ�GLJLWDOHU�)RUP�XQG�GLH�DXIJUXQG�JHQDX�GLHVHU
'DWHQ�DXVJHJHEHQHQ�3OlQH�DXI�3DSLHU�

• (LQ�'DWHQOLHIHUXQJVEODWW��VLHKH�$QKDQJ�$�

• $QJDEH�DOOHU�YHUZHQGHWHQ�3URJUDPPH�PLW�$QJDEH�YRQ�9HUVLRQ�XQG�GHU�+DUGZDUH�
SODWWIRUP��VRZLH�GLH�GHP�$XIWUDJ�]XJUXQGH�OLHJHQGH�$XVJDEH�GLHVHU�5LFKWOLQLH�

• =XVlW]OLFKH�HLQYHUQHKPOLFK�IHVWJHOHJWH�/D\HU�VLQG�DQDORJ�3NW�����]X
GRNXPHQWLHUHQ�

'LH�'DWHLHQ�P�VVHQ�EHLP�$XIWUDJJHEHU�LQ�GHVVHQ�&$'�6\VWHP�SUREOHPORV�XQG�IHKOHU�
IUHL�HLQJHOHVHQ�ZHUGHQ�N|QQHQ�

(V�ZLUG�HPSIRKOHQ��HLQH�.RSLH�GHU�JHOLHIHUWHQ�'DWHQEHVWlQGH��EHU�HLQHQ�=HLWUDXP�YRQ
PLQGHVWHQV���-DKUHQ�JHVLFKHUW�DXI]XEHZDKUHQ�XQG�DXI�$QIRUGHUXQJ�QRFKPDOV�]XU�9HU�
I�JXQJ�]X�VWHOOHQ�



0DJLVWUDW�GHU�6WDGW�:LHQ
5LFKWOLQLHQ�&$'�+RFKEDX

$XVJDEH����� ��

��&KHFNOLVWH�

9RU�%HJLQQ�GHU�$UEHLWHQ

��� *HVSUlFKH�]XU�)HVWOHJXQJ�GHV�JHQDXHQ�$UEHLWVXPIDQJHV�XQG�YRQ�$XVI�KUXQJV�
GHWDLOV�

• )HVWOHJXQJ�GHU�3ODQLQKDOWH��GHV�'DUVWHOOXQJVXPIDQJHV��GHU�*OLHGHUXQJ�KLQ�
VLFKWOLFK�%DXWHLO��*HVFKR��XVZ�

• $XIWHLOXQJ�DXI�'DWHQEHVWlQGH
• 8PIDQJ�GHU�'DUVWHOOXQJ�YRQ�$X�HQDQODJHQ�XQG�)UHLIOlFKHQ

��� )HVWOHJXQJ�GHU�DQ]XZHQGHQGHQ�0D�WROHUDQ]HQ�

��� )HVWOHJXQJ�GHV�]X�YHUZHQGHQGHQ�'DWHQW\SV�XQG�'HWDLOV�GHU�(OHPHQW]XRUGQXQJ�

��� )HVWOHJXQJ�GHV�I�U�GHQ�'DWHQDXVWDXVFK�]X�YHUZHQGHQGHQ�'DWHQIRUPDWV�

��� 'XUFKI�KUXQJ�HLQHV�7HVWGDWHQDXVWDXVFKHV�

:lKUHQG�GHU�$XVI�KUXQJ�GHU�$UEHLWHQ

��� $ENOlUXQJ�YRQ�6RQGHUHOHPHQWHQ��$EVWLPPXQJ�]XVlW]OLFKHU�/D\HU�XQG�YRQ�'HWDLOV
GHU�$XVI�KUXQJ�

��� hEHUSU�IXQJ�GHU�9HUHLQEDUXQJHQ�GXUFK�9RUODJH�HLQHU�'DWHL�DOV�0XVWHU�

/LHIHUXQJ

��� /LHIHUXQJ�LP�YHUHLQEDUWHQ�8PIDQJ�PLW�GHQ�HUIRUGHUOLFKHQ�$QJDEHQ�]X�GHQ�'DWHLHQ
�]�%��'DWHQOLHIHUXQJVEODWW�
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�� $XVJDEH�����

$QKDQJ�$�'DWHQOLHIHUXQJVEODWW



0DJLVWUDW�GHU�6WDGW�:LHQ
5LFKWOLQLHQ�&$'�+RFKEDX

$XVJDEH����� ��

$QKDQJ�%�(UZHLWHUXQJ�+DXVWHFKQLN�

%���3ODQLQKDOW�

'DUVWHOOXQJ�MH�QDFK�6SDUWH��ZREHL�GHU�8PIDQJ�GHU�'DUVWHOOXQJ�MHZHLOV�]X�YHUHLQEDUHQ
LVW�

%���(OHPHQW]XRUGQXQJ�

+LQZHLVH

• $OOH�DQJHJHEHQHQ�7H[WK|KHQ�VLQG�PD�VWDEVXQDEKlQJLJ�XQG�EH]LHKHQ�VLFK�DXI�GLH
6FKULIWJU|�H�LQ�GHU�JHSORWWHWHQ�=HLFKQXQJ�

• 'LH�(LQWUDJXQJHQ�LQ�GHU�6SDOWH�)DUEH��)$��VLQG�LQ�3NW�������I�U�GLH�6SDOWH�/LQLHQW\S
�/7��LQ�3NW������HUOlXWHUW�

9HUZHQGXQJV]ZHFN���/D\HULQKDOW /$<(5 )$ /7

0DVFKLQHQWHFKQLN��WHFKQLVFKH�$QODJHQ�

*HUlWH��]�%��.UlQH� ,B7��* � &

7UDJZHUNH��]�%��)DFKZHUNVWUlJHU� ,B7��7 � &

+HL]XQJ

+HL]N|USHU��/LQLH�RGHU�%ORFN� ,B+��+=. � &

:DUPZDVVHUKHL]XQJ�9RUODXIOHLWXQJ ,B+��:9/ �� &

:DUPZDVVHUKHL]XQJ�5�FNODXIOHLWXQJ ,B+��:5/ ��� *

+HL�ZDVVHUKHL]XQJ�9RUODXIOHLWXQJ ,B+��+9/ �� &

+HL�ZDVVHUKHL]XQJ�5�FNODXIOHLWXQJ ,B+��+5/ ��� *

/XIWOHLWXQJ ,B+��/8 ��� &

:DUPZDVVHUOHLWXQJ ,B+��:: �� &

.DOWZDVVHUOHLWXQJ ,B+��.: �� &

=LUNXODWLRQVOHLWXQJ ,B+��= ��� &

.�KOZDVVHUOHLWXQJ ,B+��.: ��� &

1LHGHU���+RFKGUXFNGDPSI ,B+��'$0 �� &

.RQGHQVDWOHLWXQJ ,B+��.21 �� &

.HVVHO��%HKlOWHU�XVZ� ,B+��* � �

$UPDWXUHQ��3XPSHQ�XVZ� ,B+��$5 � �

:LUNOHLWXQJ ,B+��: � *

6LQQELOGHU ,B+��6% � &

%UHQQEDUH�)O�VVLJNHLWHQ ,B+��2(/ �� &

%UHQQEDUH�*DVH ,B+��*$6 �� &

$EJDVOHLWXQJ ,B+��$%* ��� &

7H[WK|KH�����PP %B���,+ � &

7H[WK|KH�����PP %B���,+ � &

7H[WK|KH�����PP %B���,+ � &
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�� $XVJDEH�����

9HUZHQGXQJV]ZHFN���/D\HULQKDOW /$<(5 )$ /7

7H[WK|KH�����PP %B���,+ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,+ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,+ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,+ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,+ � &

/�IWXQJ

*HUlWH ,B/��* � &

.ODSSHQ��-DORXVLHQ�XVZ� ,B/��$5 � &

=XOXIWOHLWXQJ ,B/��=8/ ��� &

$EOXIWOHLWXQJ ,B/��$%/ �� &

$X�HQOXIWOHLWXQJ ,B/��$8/ �� &

)RUWOXIWOHLWXQJ ,B/��)2/ �� &

8POXIWOHLWXQJ ,B/��80/ �� &

0LVFKOXIWOHLWXQJ ,B/��0,/ �� &

8PULVVH�/XIWOHLWXQJHQ ,B/��/7* � &

.�KOOHLWXQJ ,B/��. ��� &

:LUNOHLWXQJ ,B/��: � *

6LQQELOGHU ,B/��6% � &

7H[WK|KH�����PP %B���,/ � &

7H[WK|KH�����PP %B���,/ � &

7H[WK|KH�����PP %B���,/ � &

7H[WK|KH�����PP %B���,/ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,/ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,/ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,/ � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,/ � &

%ORFN�PLW�5DXPQXPPHU��/HLVWXQJ�XQG�7HPSHUDWXU�ODXW
g1250�+�����

,BB��5$ � &

6DQLWlULQVWDOODWLRQHQ

�+DXSW���$QVFKOX�OHLWXQJ�:DVVHU ,B6��+$: � &

6WHLJOHLWXQJHQ�:DVVHU ,B6��67: � &

9HUWHLOOHLWXQJHQ�:DVVHU ,B6��9/: � &

$QELQGHOHLWXQJHQ�:DVVHU ,B6��$/: � &
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$XVJDEH����� ��

9HUZHQGXQJV]ZHFN���/D\HULQKDOW /$<(5 )$ /7

6\PEROH��%O|FNH��I�U�$XVOlVVH��+DQGKDEHQ�XVZ��:DVVHU ,B6��6%: � &

�+DXSW���$QVFKOX�OHLWXQJ�*DV ,B6��+$* � &

6WHLJOHLWXQJHQ�*DV ,B6��67* � &

9HUWHLOOHLWXQJHQ�*DV ,B6��9/* � &

$QELQGHOHLWXQJHQ�*DV ,B6��$/* � &

6\PEROH��%O|FNH��I�U�$XVOlVVH��+DQGKDEHQ�XVZ��*DV ,B6��6%* � &

$EZDVVHUOHLWXQJHQ ,B6��$%: � &

6\PEROH��%O|FNH��I�U�3XW]VW�FNH�XVZ��$EZDVVHU ,B6��6%$ � &

7H[WK|KH�����PP %B���,6 � &

7H[WK|KH�����PP %B���,6 � &

7H[WK|KH�����PP %B���,6 � &

7H[WK|KH�����PP %B���,6 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,6 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,6 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,6 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,6 � &

/HLWXQJHQ�I�U�'UXFNOXIW�XQG�6SH]LDOPHGLHQ��]�%�
PHGL]LQLVFKH�*DVH��VLQG�LP�(LQ]HOIDOO�DE]XVWLPPHQ

(QHUJLHWHFKQLN

+RFKVSDQQXQJVOHLWXQJHQ ,B(��+6 � &

+DXVDQVFKOX���7UDIR��6FKOHLIHQNDVWHQ�
+DXVDQVFKOX�NDVWHQ��1LHGHUVSDQQXQJVUDXP

,B(��+$ � &

6WHLJOHLWXQJHQ ,B(��67/ � &

9HUWHLOOHLWXQJHQ��LP�6WRFNZHUN� ,B(��9/ � &

$QELQGHOHLWXQJHQ ,B(��$/ � &

1RWVWURPOHLWXQJHQ ,B(��127 � &

6\PEROH��%O|FNH��I�U�$XVOlVVH ,B(��6( � &

7H[WK|KH�����PP %B���,( � &

7H[WK|KH�����PP %B���,( � &

7H[WK|KH�����PP %B���,( � &

7H[WK|KH�����PP %B���,( � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,( � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,( � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,( � &
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9HUZHQGXQJV]ZHFN���/D\HULQKDOW /$<(5 )$ /7

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,( � &

1DFKULFKWHQWHFKQLN

.OLQJHO��*HJHQVSUHFKDQODJH��7�U|IIQHU��6FKZDFKVWURP� ,B1��6 � &

8KUHQDQODJH ,B1��8+5 � &

%UDQGPHOGHDQODJH ,B1��%0$ � &

7HOHIRQDQODJH ,B1��7(/ � &

('9 ,B1��('9 � &

6LFKHUKHLWVDQODJH ,B1��6, � &

*HElXGH�EHUZDFKXQJ ,B1��*(% � &

7H[WK|KH�����PP %B���,1 � &

7H[WK|KH�����PP %B���,1 � &

7H[WK|KH�����PP %B���,1 � &

7H[WK|KH�����PP %B���,1 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,1 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,1 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,1 � &

%HPD�XQJVOLQLHQ��+LOIVOLQLHQ�XQG�%HPD�XQJVWH[W
�7H[WK|KH�����PP�

9B���,1 � &

%���6WULFKVWlUNHQ�

=XVlW]OLFK�E]Z��DEZHLFKHQG�]X�3NW������EDVLHUW�GLH�(OHPHQW]XRUGQXQJ�DXI�GHQ�LQ�GHQ
g1250(1�+������XQG�0������DQJHJHEHQHQ�)DUEHQ��'LH�6WULFKVWlUNH�EHWUlJW
�����PP�



:LHQ��-XQL�����

0HGLHQLQKDEHU��9HUOHJHU���0DJLVWUDWVGLUHNWLRQ�GHU�6WDGW�:LHQ���6WDGWEDXGLUHNWLRQ
+HUVWHOOHU��0DJLVWUDW�GHU�6WDGW�:LHQ���0DJLVWUDWVDEWHLOXQJ���

�����:LHQ��5DWKDXV


